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INDEPENDENT AUDITOR
S REPORT

7R�WKH�'LUHFWRUV�RI�WKH�:LQJKDP�%XVLQHVV�,PSURYHPHQW�$UHD

Opinion

:H�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV�RI�:LQJKDP�%XVLQHVV�,PSURYHPHQW�$UHD��
ZKLFK�DUH�FRPSULVHG�RI�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�DV�DW�'HFHPEHU����������DQG��WKH�VWDWHPHQWV
RI� RSHUDWLRQV�DQG�DFFXPXODWHG�VXUSOXV�DQG�FDVK� IORZV� IRU� WKH� \HDU� WKHQ�HQGHG��DQG�QRWHV� WR� WKH
ILQDQFLDO�VWDWHPHQWV��LQFOXGLQJ�D�VXPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV.

,Q�RXU�RSLQLRQ��WKH�DFFRPSDQ\LQJ�ILQDQFLDO�VWDWHPHQWV�SUHVHQW�IDLUO\��LQ�DOO�PDWHULDO�UHVSHFWV��WKH�ILQDQFLDO
SRVLWLRQ� RI� WKH�:LQJKDP�%XVLQHVV� ,PSURYHPHQW�$UHD� DV� DW�'HFHPEHU� ���� ������ DQG� LWV� ILQDQFLDO
SHUIRUPDQFH�DQG�LWV�FDVK�IORZV�IRU�WKH�\HDU�WKHQ�HQGHG�LQ�DFFRUGDQFH�ZLWK�&DQDGLDQ�SXEOLF�VHFWRU
DFFRXQWLQJ�VWDQGDUGV��36$%�.

Basis for Opinion

:H�FRQGXFWHG�RXU�DXGLW� LQ�DFFRUGDQFH�ZLWK�&DQDGLDQ�JHQHUDOO\� DFFHSWHG�DXGLWLQJ� VWDQGDUGV.�2XU
UHVSRQVLELOLWLHV�XQGHU�WKRVH�VWDQGDUGV�DUH�IXUWKHU�GHVFULEHG�LQ�WKH�Auditor's Responsibilities for the Audit
of the Financial Statements� VHFWLRQ� RI� RXU� UHSRUW.�:H� DUH� LQGHSHQGHQW� RI� WKH�:LQJKDP�%XVLQHVV
,PSURYHPHQW�$UHD�LQ�DFFRUGDQFH�ZLWK�WKH�HWKLFDO�UHTXLUHPHQWV�WKDW�DUH�UHOHYDQW�WR�RXU�DXGLW�RI�WKH
ILQDQFLDO�VWDWHPHQWV�LQ�&DQDGD��DQG�ZH�KDYH�IXOILOOHG�RXU�RWKHU�HWKLFDO�UHVSRQVLELOLWLHV�LQ�DFFRUGDQFH�ZLWK
WKHVH�UHTXLUHPHQWV.�:H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�VXIILFLHQW�DQG�DSSURSULDWH
WR�SURYLGH�D�EDVLV�IRU�RXU�RSLQLRQ.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

0DQDJHPHQW� LV� UHVSRQVLEOH� IRU� WKH�SUHSDUDWLRQ�DQG� IDLU�SUHVHQWDWLRQ�RI� WKH� ILQDQFLDO�VWDWHPHQWV� LQ
DFFRUGDQFH�ZLWK�36$%��DQG�IRU�VXFK�LQWHUQDO�FRQWURO�DV�PDQDJHPHQW�GHWHUPLQHV�LV�QHFHVVDU\�WR�HQDEOH
WKH�SUHSDUDWLRQ�RI�ILQDQFLDO�VWDWHPHQWV�WKDW�DUH�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG
RU�HUURU.

,Q�SUHSDULQJ�WKH�ILQDQFLDO�VWDWHPHQWV��PDQDJHPHQW�LV�UHVSRQVLEOH�IRU�DVVHVVLQJ�:LQJKDP�%XVLQHVV
,PSURYHPHQW�$UHD¶V�DELOLW\�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��GLVFORVLQJ��DV�DSSOLFDEOH��PDWWHUV�UHODWHG�WR
JRLQJ�FRQFHUQ�DQG�XVLQJ�WKH�JRLQJ�FRQFHUQ�EDVLV�RI�DFFRXQWLQJ�XQOHVV�PDQDJHPHQW�HLWKHU�LQWHQGV�WR
OLTXLGDWH�RU�WR�FHDVH�RSHUDWLRQV��RU�KDV�QR�UHDOLVWLF�DOWHUQDWLYH�EXW�WR�GR�VR.

7KRVH�FKDUJHG�ZLWK�JRYHUQDQFH�DUH�UHVSRQVLEOH�IRU�RYHUVHHLQJ�:LQJKDP�%XVLQHVV�,PSURYHPHQW�$UHD¶V
ILQDQFLDO�UHSRUWLQJ�SURFHVV.

Auditor's Responsibilities for the Audit of the Financial Statements

2XU�REMHFWLYHV�DUH�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�ILQDQFLDO�VWDWHPHQWV�DV�D�ZKROH
DUH�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��DQG�WR�LVVXH�DQ�DXGLWRU
V�UHSRUW�WKDW
LQFOXGHV�RXU�RSLQLRQ.�5HDVRQDEOH�DVVXUDQFH�LV�D�KLJK�OHYHO�RI�DVVXUDQFH��EXW�LV�QRW�D�JXDUDQWHH�WKDW�DQ
DXGLW�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�&DQDGLDQ�JHQHUDOO\�DFFHSWHG�DXGLWLQJ�VWDQGDUGV�ZLOO�DOZD\V�GHWHFW
D�PDWHULDO�PLVVWDWHPHQW�ZKHQ�LW�H[LVWV.�0LVVWDWHPHQWV�FDQ�DULVH�IURP�IUDXG�RU�HUURU�DQG�DUH�FRQVLGHUHG
PDWHULDO�LI��LQGLYLGXDOO\�RU�LQ�WKH�DJJUHJDWH��WKH\�FRXOG�UHDVRQDEO\�EH�H[SHFWHG�WR�LQIOXHQFH�WKH�HFRQRPLF
GHFLVLRQV�RI�XVHUV�WDNHQ�RQ�WKH�EDVLV�RI�WKHVH�ILQDQFLDO�VWDWHPHQWV.
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INDEPENDENT AUDITOR
S REPORT��FRQWLQXHG�

$V�SDUW�RI�DQ�DXGLW�LQ�DFFRUGDQFH�ZLWK�&DQDGLDQ�JHQHUDOO\�DFFHSWHG�DXGLWLQJ�VWDQGDUGV��ZH�H[HUFLVH
SURIHVVLRQDO�MXGJPHQW�DQG�PDLQWDLQ�SURIHVVLRQDO�VNHSWLFLVP�WKURXJKRXW�WKH�DXGLW.�:H�DOVR�

�� ,GHQWLI\� DQG� DVVHVV� WKH� ULVNV� RI�PDWHULDO�PLVVWDWHPHQW� RI� WKH� ILQDQFLDO�VWDWHPHQWV�
ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��GHVLJQ�DQG�SHUIRUP�DXGLW�SURFHGXUHV�UHVSRQVLYH�WR�WKRVH
ULVNV��DQG�REWDLQ�DXGLW�HYLGHQFH�WKDW�LV�VXIILFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU
RXU�RSLQLRQ.�7KH�ULVN�RI�QRW�GHWHFWLQJ�D�PDWHULDO�PLVVWDWHPHQW�UHVXOWLQJ�IURP�IUDXG�LV
KLJKHU� WKDQ� IRU� RQH� UHVXOWLQJ� IURP� HUURU�� DV� IUDXG� PD\� LQYROYH� FROOXVLRQ�� IRUJHU\�
LQWHQWLRQDO�RPLVVLRQV��PLVUHSUHVHQWDWLRQV��RU�WKH�RYHUULGH�RI�LQWHUQDO�FRQWURO.

�� 2EWDLQ�DQ�XQGHUVWDQGLQJ�RI�LQWHUQDO�FRQWURO�UHOHYDQW�WR�WKH�DXGLW�LQ�RUGHU�WR�GHVLJQ�DXGLW
SURFHGXUHV� WKDW� DUH� DSSURSULDWH� LQ� WKH� FLUFXPVWDQFHV�� EXW� QRW� IRU� WKH� SXUSRVH� RI
H[SUHVVLQJ�DQ�RSLQLRQ�RQ�WKH�HIIHFWLYHQHVV�RI�WKH�&RPSDQ\
V�LQWHUQDO�FRQWURO.

�� (YDOXDWH�WKH�DSSURSULDWHQHVV�RI�DFFRXQWLQJ�SROLFLHV�XVHG�DQG�WKH�UHDVRQDEOHQHVV�RI
DFFRXQWLQJ�HVWLPDWHV�DQG�UHODWHG�GLVFORVXUHV�PDGH�E\�PDQDJHPHQW.

�� &RQFOXGH�RQ�WKH�DSSURSULDWHQHVV�RI�PDQDJHPHQW
V�XVH�RI�WKH�JRLQJ�FRQFHUQ�EDVLV�RI
DFFRXQWLQJ�DQG��EDVHG�RQ�WKH�DXGLW�HYLGHQFH�REWDLQHG��ZKHWKHU�D�PDWHULDO�XQFHUWDLQW\
H[LVWV�UHODWHG�WR�HYHQWV�RU�FRQGLWLRQV�WKDW�PD\�FDVW�VLJQLILFDQW�GRXEW�RQ�WKH�&RPSDQ\
V
DELOLW\�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ.�,I�ZH�FRQFOXGH�WKDW�D�PDWHULDO�XQFHUWDLQW\�H[LVWV�
ZH�DUH�UHTXLUHG�WR�GUDZ�DWWHQWLRQ�LQ�RXU�DXGLWRU
V�UHSRUW�WR�WKH�UHODWHG�GLVFORVXUHV�LQ�WKH
ILQDQFLDO�VWDWHPHQWV�RU��LI�VXFK�GLVFORVXUHV�DUH�LQDGHTXDWH��WR�PRGLI\�RXU�RSLQLRQ.�2XU
FRQFOXVLRQV�DUH�EDVHG�RQ�WKH�DXGLW�HYLGHQFH�REWDLQHG�XS�WR�WKH�GDWH�RI�RXU�DXGLWRU
V
UHSRUW.�+RZHYHU�� IXWXUH� HYHQWV� RU� FRQGLWLRQV�PD\� FDXVH� WKH�&RPSDQ\� WR� FHDVH� WR
FRQWLQXH�DV�D�JRLQJ�FRQFHUQ.

�� (YDOXDWH� WKH�RYHUDOO�SUHVHQWDWLRQ��VWUXFWXUH�DQG�FRQWHQW�RI� WKH� ILQDQFLDO�VWDWHPHQWV�
LQFOXGLQJ�WKH�GLVFORVXUHV��DQG�ZKHWKHU�WKH��ILQDQFLDO�VWDWHPHQWV�UHSUHVHQW�WKH�XQGHUO\LQJ
WUDQVDFWLRQV�DQG�HYHQWV�LQ�D�PDQQHU�WKDW�DFKLHYHV�IDLU�SUHVHQWDWLRQ.

:H�FRPPXQLFDWH�ZLWK�WKRVH�FKDUJHG�ZLWK�JRYHUQDQFH�UHJDUGLQJ��DPRQJ�RWKHU�PDWWHUV��WKH�SODQQHG
VFRSH�DQG�WLPLQJ�RI�WKH�DXGLW�DQG�VLJQLILFDQW�DXGLW� ILQGLQJV�� LQFOXGLQJ�DQ\�VLJQLILFDQW�GHILFLHQFLHV�LQ
LQWHUQDO�FRQWURO�WKDW�ZH�LGHQWLI\�GXULQJ�RXU�DXGLW.

&KDUWHUHG�3URIHVVLRQDO�$FFRXQWDQWV
/LFHQVHG�3XEOLF�$FFRXQWDQWV

&OLQWRQ��2QWDULR
0DUFK��������



WINGHAM BUSINESS IMPROVEMENT AREA
STATEMENT OF FINANCIAL POSITION
6HH�DFFRPSDQ\LQJ�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV

AV DW DHFHPEHU 31 2023 2022

ASSETS

&DVK�DQG�EDQN �,23�             ��������������������� �
6KRUW�WHUP�LQYHVWPHQWV �1,0��           ���������������������� �
$FFRXQWV�UHFHLYDEOH 3,�0�             ����������������������� �
+67�UHFRYHUDEOH 3,2��             ����������������������� �BBBBBBBB BBBBBBBB

� �2,��0 ��������BBBBBBBB BBBBBBBBBBBBBBBB BBBBBBBB

�
LIABILITIES 

$FFRXQWV�SD\DEOH�DQG�DFFUXHG�OLDELOLWLHV 11,�01           ���������������������� �
*LIW�FHUWLILFDWHV�RXWVWDQGLQJ �20                ����������������������� �BBBBBBBB BBBBBBBB

12,321           ���������������������� �BBBBBBBB BBBBBBBB

$FFXPXODWHG�VXUSOXV��GHILFLW� 3�,��3           ��������������������� �
5HVHUYH�IXQG�IRU�IXWXUH�SURMHFWV 13,���           ��������������������� �BBBBBBBB BBBBBBBB

�0,���           ��������������������� �BBBBBBBB BBBBBBBB

� �2,��0 ��������BBBBBBBB BBBBBBBBBBBBBBBB BBBBBBBB



WINGHAM BUSINESS IMPROVEMENT AREA
STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS
6HH�DFFRPSDQ\LQJ�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV

FRU WKH <HDU EQGHG DHFHPEHU 31 2023 2022

RHYHQXH
����7RZQVKLS�RI�1RUWK�+XURQ���OHY\ 2�,000           ��������������������� �
����0HPEHUVKLS�IHHV 1,��0             ���������������������� �
����6DOHV 2,1�0             ���������������������� �
����3URPRWLRQV �,���             ���������������������� �
����'RQDWLRQV 130                ������������������������ �
����2WKHU�UHYHQXH 1,121             ������������������������ �BBBBBBBB BBBBBBBB

3�,���           ��������������������� �BBBBBBBB BBBBBBBB
GHQHUDO DQG AGPLQLVWUDWLYH E[SHQVHV
����$FFRXQWLQJ�	�OHJDO ���                ����������������������� �
����$GYHUWLVLQJ�	�SURPRWLRQV 10,1��           ��������������������� �
����%DG�GHEWV 300                ����������������������� �
����%XVLQHVV�IHHV�	�OLFHQVHV 2��                ����������������������� �
����0DLQ�6WUHHW�LPSURYHPHQWV 32,000           ��������������������� �
����%,$�HYHQWV 1,20�             ���������������������� �
����,QWHUHVW�	�EDQN�FKDUJHV �                ���������������������� �
����2IILFH�VXSSOLHV 1,��1             ����������������������� �BBBBBBBB BBBBBBBB

��,2��           ��������������������� �BBBBBBBB BBBBBBBB

NHW VXUSOXV �GHILFLW� IRU WKH \HDU ��,��0�           ��������������������� �
TUDQVIHU �WR��IURP UHVHUYHV �,��0             ����������������������� �
AFFXPXODWHG VXUSOXV �GHILFLW� EHJLQQLQJ RI \HDU 3�,��3           ��������������������� �BBBBBBBB BBBBBBBB

AFFXPXODWHG VXUSOXV �GHILFLW� HQG RI \HDU � 3�,��3 ��������BBBBBBBB BBBBBBBBBBBBBBBB BBBBBBBB





WINGHAM BUSINESS IMPROVEMENT AREA
STATEMENT OF CASH FLOWS
6HH�DFFRPSDQ\LQJ�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV

FRU WKH <HDU EQGHG DHFHPEHU 31 2023 2022

OSHUDWLQJ DFWLYLWHV
����6XUSOXV��GHILFLW��IRU�WKH�\HDU ��,��0�           ��������������������� �
����1HW�FKDQJH�LQ�ZRUNLQJ�FDSLWDO�EDODQFHV
������$FFRXQWV�UHFHLYDEOH �2,�1��           ���������������������� �
������+67�UHFRYHUDEOH �2,3�0�           ���������������������� �
������$FFRXQWV�SD\DEOH�DQG�DFFUXHG�OLDELOLWLHV �,��1             ���������������������� �BBBBBBBB BBBBBBBB

CKDQJH LQ FDVK DQG FDVK HTXLYDOHQWV GXULQJ \HDU �3,�1��           ���������������������� �

CDVK DQG FDVK HTXLYDOHQWV, EHJLQQLQJ RI \HDU ��,��3           ��������������������� �BBBBBBBB BBBBBBBB

CDVK DQG FDVK HTXLYDOHQWV, HQG RI \HDU � ��,32� ��������BBBBBBBB BBBBBBBBBBBBBBBB BBBBBBBB



WINGHAM BUSINESS IMPROVEMENT AREA
NOTES TO FINANCIAL STATEMENTS

FRU WKH <HDU EQGHG DHFHPEHU 31, 2023

1� NDWXUH RI RSHUDWLRQV
7KH�:LQJKDP�%XVLQHVV�,PSURYHPHQW�$UHD�LV�D�PXQLFLSDO�VXE�FRPPLWWHH�RI�WKH�7RZQVKLS�RI�1RUWK
+XURQ�FRQVLVWLQJ�RI�ORFDO�PHUFKDQWV��EXVLQHVVHV�DQG�SURSHUW\�RZQHUV.��,WV�PDQGDWH�LV�WR�EHDXWLI\�
LPSURYH��DQG�SURPRWH�WKH�:LQJKDP�VKRSSLQJ�GLVWULFW.

2� SLJQLILFDQW DFFRXQWLQJ SROLFLHV
7KH�ILQDQFLDO�VWDWHPHQWV�RI�WKH�:LQJKDP�%XVLQHVV�,PSURYHPHQW�$UHD�DUH�WKH�UHSUHVHQWDWLRQ�RI
PDQDJHPHQW.��6LJQLILFDQW�DFFRXQWLQJ�SROLFLHV�LQFOXGH�WKH�IROORZLQJ�

D� $FFUXDO�EDVLV�RI�DFFRXQWLQJ
([SHQGLWXUHV�DQG�UHODWHG�VRXUFHV�RI�IXQGLQJ�DUH�UHSRUWHG�RQ�WKH�DFFUXDO�EDVLV�RI�DFFRXQWLQJ.�
7KH�DFFUXDO�EDVLV�RI�DFFRXQWLQJ�UHFRJQL]HV�UHYHQXHV�LQ�WKH�SHULRG�LQ�ZKLFK�WUDQVDFWLRQV�RU
HYHQWV�RFFXUUHG�WKDW�JDYH�ULVH�WR�WKH�UHYHQXHV��H[SHQGLWXUHV�DUH�UHFRJQL]HG�LQ�WKH�SHULRG�WKH
JRRGV�DQG�VHUYLFHV�DUH�DFTXLUHG�DQG�D�OLDELOLW\�LV�LQFXUUHG�RU�WUDQVIHUV�DUH�GXH.

E� 5HYHQXH�UHFRJQLWLRQ
5HYHQXHV�DUH�UHFRJQL]HG�LQ�WKH�SHULRG�LQ�ZKLFK�WKH�DFWLYLWLHV�RFFXU.

F� &RQWULEXWHG�VHUYLFHV
9ROXQWHHU�FRQWULEXWLRQV�DUH�VXEVWDQWLDO�EXW�WKH�YDOXHV�FDQ�QRW�EH�HVWLPDWHG�DQG�WKHUHIRUH�DUH
QRW�UHFRJQL]HG�LQ�WKH�ILQDQFLDO�VWDWHPHQWV.

G� )LQDQFLDO�LQVWUXPHQWV
8QOHVV�RWKHUZLVH�VWDWHG�LQ�WKHVH�ILQDQFLDO�VWDWHPHQWV��WKH�IDLU�YDOXH�RI�WKH�HQWLW\¶V�ILQDQFLDO
DVVHWV�DQG�OLDELOLWLHV�DSSUR[LPDWH�WKHLU�FDUU\LQJ�DPRXQW.��,W�LV�PDQDJHPHQW¶V�RSLQLRQ�WKDW�WKH
HQWLW\�LV�QRW�H[SRVHG�WR�VLJQLILFDQW�LQWHUHVW��FXUUHQF\�RU�FUHGLW�ULVN�DULVLQJ�IURP�WKHVH�ILQDQFLDO
LQVWUXPHQWV.

H� 8VH�RI�HVWLPDWHV
7KH� SUHSDUDWLRQ� RI� ILQDQFLDO� VWDWHPHQWV� LQ� FRQIRUPLW\� ZLWK� &DQDGLDQ� JHQHUDOO\� DFFHSWHG
DFFRXQWLQJ�SULQFLSOHV�UHTXLUHV�PDQDJHPHQW�WR�PDNH�HVWLPDWHV�DQG�DVVXPSWLRQV�WKDW�DIIHFW�WKH
UHSRUWHG�DPRXQWV�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�DQG�DFFRPSDQ\LQJ�QRWHV.��'XH�WR�WKH�LQKHUHQW
XQFHUWDLQW\�LQ�PDNLQJ�HVWLPDWHV��DFWXDO�UHVXOWV�FRXOG�GLIIHU�IURP�WKRVH�HVWLPDWHV.
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